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Government Policy and Financial Market Stability:
The Case of Fannie Mae

Friday, February 6, 2004, 9:00 a.m.—1:30 p.m.
Wohlstetter Conference Center, Twelfth Floor, AEI
1150 Seventeenth Street, N.W., Washington, D.C. 20036

What is the government’s role in stabilizing the financial system? Academic researchers,
practitioners, and policymakers often argue that financial markets require unique forms of
government intervention given their importance to the wider economy. Many also believe that
government policies designed to reduce financial market instability and the threat of systemic

risk are desirable. There is, however, substantial disagreement concerning the appropriate policy

tools and their effectiveness. At this conference, experts on financial market regulation will

discuss two recent papers that identify possible societal benefits of the current regulatory regime

and Fannie Mae’s role in that regime. Participants will identify and discuss factors that affect
the size of these benefits relative to their costs.

8:45 a.m.
9:00

9:15

10:45

12:30 p.m.

1:30

Registration
Introduction: KEVIN A. HASSETT, AEI

Panel I: Systemic Risk and Regulation
Presenter: EUGENE LUDWIG, Promontory Financial Group, LLC

Discussants: ROBERT SHAPIRO, Brookings Institution and
Sonecon, LLC
PETER ]. WALLISON, AEI

Moderator: RANDALL S. KROSZNER, AEI and University of Chicago
Panel II: The Government’s Role in Promoting Financial Sector Stability
Presenter: DAVID GROSS, Lexecon, Inc.

Discussants: DESMOND LACHMAN, AEI

PETER NICULESCU, Fannie Mae
Moderator: KEVIN A. HASSETT, AEI
Luncheon Address: ~ FRANKLIN D. RAINES, Fannie Mae

Adjournment

1150 Seventeenth Street, N.W., Washington, D.C. 20036 202.862.5800 www.aei.org
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I will attend the Fannie Mae event on Friday, February 6.

Name:

Title:

Affiliation:

Address:

City/State/Zip:

Telephone: Fax:

E-mail:

O Please check if this is a new address.
Please register online at www.aei.org/events, or by faxing this form to 202.862.7171.

For additional information, please contact Gordon Gray at 202.862.4873 or ggray@aei.org.
For media inquiries, please contact Veronique Rodman at vrodman@aei.org.



