
The Institute of 
International 

Finance

November 4, 2004

US Current Account Deficit 
and the Dollar

American Enterprise Institute
Washington, D.C.



  

Domestic Demand Index
(1991=100)

1991199219931994199519961997199819992000200120022003
80

90

100

110

120

130

140

150

160

United States Eurozone Japan

IIF



  

International Reserves in Emerging Asia

(Billions of U.S. Dollars)
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United States: Balance on Income 
(In billions of dollars)
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United States: Savings, Investment, and S-I balance 
(In percent of GDP)
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US: Composition of Capital Inflows
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United States: $’s Real Effective Exchange Rates
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United States: $’s Real Effective Exchange Rates
Broad Index
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